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������������������3UHVLGHQW�3DXO�0HDFKDP��&&&&

������������������3UHVLGHQW�(OHFW�*HRUJH�+LG\��'5,

������������������0U��'RQDOG�.ODVLF��*HQHUDO�&RXQVHO

������������������0U��0DUN�'DZVRQ��'HSXW\�&KDQFHOORU

������������������0V��0DU\�/RX�0RVHU��6HFUHWDU\

$OVR�SUHVHQW�ZHUH�)DFXOW\�6HQDWH�&KDLUV�-RKQ�&OHYHQJHU��70&&��
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����������6HFWLRQ�����DQG������0HGLFDO�6FKRRO�FRQFHUQLQJ�DGGLQJ

����������QHZ�ODQJXDJH�WR�WKH�UHVLGHQF\�UHJXODWLRQV�IRU�FODULIL�

����������FDWLRQ���,W�LV�DPHQGHG�DV�IROORZV�

������������������)RU�WKH�SXUSRVHV�RI�GHWHUPLQLQJ�WXLWLRQ��D
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���������+��(GZDUG�0DQYLOOH��-U���D�ZHOO�NQRZQ�1HYDGD�SKLODQ�

���������WKURSLVW���'HDQ�5REHUW�'DXJKHUW\�KDV�VXJJHVWHG�HVWDE�

���������OLVWLQJ�WKH�6FKRRO
V�ILUVW�HQGRZHG�IDFXOW\�&KDLU��VXS�

���������SRUW�IRU�UHVHDUFK��RU�XVH�LQ�FDSLWDO�LPSURYHPHQW�SODQV�

���������0U��0DQYLOOH�ZDV�&KDLUPDQ�RI�WKH�0HGLFDO�6FKRRO
V�$G�

���������YLVRU\�%RDUG�IURP������XQWLO�KLV�GHDWK�LQ��������O�᠀

%



���������RXWOLQHG�HIIRUWV�QRZ�XQGHU�ZD\�WR�WUDLQ�ZRUNHUV�ZKR�ZLOO

���������EHQHILW�1HYDGD
V�JURZLQJ�HFRQRP\���2QH�PHVVDJH�ZDV�FOHDU

���������LQ�WKRVH�SUHVHQWDWLRQV���D�VXEVWDQWLDO�LQYHVWPHQW�RI�QHZ

���������FDSLWDO�DQG�KXPDQ�UHVRXUFHV�LV�HVVHQWLDO�LI�816�LV�WR

���������FRQWLQXH�LWV�FRPPLWPHQW�WR�D�IXOO�SDUWQHUVKLS�ZLWK

���������1HYDGD�DV�WKH�VWDWH�HQKDQFHV�LWV�HFRQRPLF�HQYLURQPHQW�

���������7KH�(FRQRPLF�'HYHORSPHQW�&RPPLVVLRQ�DZDUGHG�816�D
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���������SURYLGHG�E\�WKH�6WDWH�RI�1HYDGD��DQG���������SURYLGHG�E\

���������WKH�/LQFROQ�/DQG�,QVWLWXWH�

���������7KH�PRQH\�ZLOO�EH�VSHQW�DV�IROORZV�

������������81/9�&HQWHU�IRU�%XVLQHVV�	
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���������7KHVH�ILQGLQJV�ZLOO�EH�SUHVHQWHG�WR�WKH�1HYDGD�&RPPLV�

���������VLRQ�RQ�(FRQRPLF�'HYHORSPHQW�E\�6HSWHPEHU�����������5H�

���������JLRQDO�SXEOLF�KHDULQJV�ZLOO�EH�KHOG�LQ�2FWREHU�DQG

���������1RYHPEHU�DQG�D�ILQDO�UHYLHZ�ZLOO�EH�KHOG�E\�'HFHPEHU���

����������������7KH�ILQGLQJV�ZLOO�WKHQ�EH�SUHVHQWHG�WR�WKH�*RY�

���������HUQRU�DQG�WKH�/HJLVODWXUH�LQ�-DQXDU\�������

�����&���7KH�%RDUG�RI�5HJHQWV�DQG�WKH�(FRQRPLF�'HYHORSPHQW�&RP�

���������PLVVLRQ�DJUHHG�XQDQLPRXVO\�WR�GHYHORS�DQ�RUJDQL]HG�

���������JUDVV�URRWV�HIIRUW�WR�OREE\�IRU�QHZ�ILQDQFLDO�UHVRXUFHV

���������IRU�HQJLQHHULQJ�HGXFDWLRQ���WR�HDUPDUN�D�IHGHUDO�WD[

���������UHEDWH�H[FOXVLYHO\�IRU�HGXFDWLRQ���0V��'HO�3DSD�VSHDU�
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���������$QG\�*URVH��WR�WRWDO������PLOOLRQ�\HDUO\��FRXOG�EH�XVHG
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���������IRU�&ROOHJH���7KH�-RLQW�&RXQFLO�RQ�9RFDWLRQ�(GXFDWLRQ�

���������FR�&KDLUHG�E\�0UV��.HQQH\��LV�QRZ�ZRUNLQJ�RQ�UHFRPPHQGD�

���������WLRQV�IRU�1HYDGD�VWXGHQWV�SODQQLQJ�FDUHHUV�LQ�YRFDWLRQDO

���������WUDGHV���7KH�%RDUG�RI�5HJHQWV�DQG�WKH�1HYDGD�6WDWH�%RDUG

���������RI�(GXFDWLRQ�DUH�QRZ�FRQVLGHULQJ�D�WKLUG�MRLQW�FRXQFLO

���������WR�VWXG\�WHDFKHU�SUHSDUDWLRQ�

���������0UV��*DOODJKHU�H[SUHVVHG�KHU�VXSSRUW�IRU�FRQWZH







�����ZLWK�WKH�SHUPDQHQW�PLQXWHV�

�����9LFH�&KDQFHOORU�6SDUNV��LQ�H[SODLQLQJ�WKH�DPHQGPHQWV��UH�

�����ODWHG�WKDW�WKH�ILUVW�DPHQGPHQW�L
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�����DQG�WKH�&KDQFHOORU�DV�D�UHVXOW�RI�WKH�%RDUG
V�FRQFHUQ�ZLWK

�����WKH�GLVSDULW\�RI�FRPSHQVDWLRQ�SDFNDJHV�DPRQJ�RIILFHUV�ZKLFK

�����KDV�RFFXUUHG�ZLWK�WKH�KLULQJ�RI�WKH�QHZ�81/9�3UHVLGHQW���+H

�����DQQRXQFHG�WKDW�WKH�3UHVLGHQWV��ZLWK�WKH�FRQFXUUHQFH�RI�WKH

�����&KDQFHOORU��KDYH�VXJJHVWHG�WKDW�LW�ZRXOG�EH�LQDSSURSULDWH�WR
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�����%RDUG�PHHWLQJV�WR�EH�KHOG�LQ�WKH�%RDUG�5RRP�DW�WKH�7KRPDV

�����DQG�0DFN�&HQWHU���0UV��:KLWOH\�VHFRQGHG���0RWLRQ�FDUULHG�

�����$SSURYHG�WKH�&KDQJH�IURP�%DFKHORU�RI�$UWV�LQ�0XVLF�WR

�����%DFKHORU�RI�0XVLF��81/9

�����$SSURYHG�D�FKDQJH�LQ�GHJUHH�IURP�%DFKHORU�RI�$UWV�LQ�0XVLF

�����WR�D�%DFKHORU�RI�0XVLF�DW�81/9���6HH�5HI��'��ILOHG�LQ�WKH

�����5HJHQWV�2IILFH���7KLV�LV�D�SURIHVVLRQDO�GHJUHH�ZKLFK�ZLOO

�����SUHSDUH�WKH�VWXGHQW�IRU�HQWUDQFH�LQWR�D�FDUHHU�LQ�WKH�ILHOG

�����RI�PXVLF�XSRQ�JUDGXDWLRQ��DV�DSSUR[LPDWHO\�KDOI�RI�WKH

�����FUHGLWV�UHTXLUHG�IRU�WKH�GHJUHH�DUH�WDNHQ�LQ�PXVLF�

�����7KH�&ROOHJH�RI�$UWV�DQG�/HWWHUV�&XUULFXOXP�&RPPLWWHH�DQG�WKH

�����8QLYHUVLW\�&XUULFXOXP�&RPPLWWHH�KDYH�ERWK�HQGRUVHG�WKLV
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�����0UV��*DOODJKHU�VHFRQGHG���0RWLRQ�FDUULHG�

�����$SSURYHG�WKH�%LG�3URSRVDO��815

�����$SSURYHG�WKH�ELGV�WKDW�DUH�EHLQJ�UHTXHVWHG�IRU�OHDVLQJ���

�����SDWHQWHG�PLQLQJ�FODLPV�LQ�7RQRSDK��1HYDG
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